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DISCLAIMER

You must read the following before continuing. By accepting this material, recipients acknowledge that they have read, 
understood, and accepted the terms of this disclaimer.

These materials have been prepared by PT Nusantara Sejahtera Raya Tbk (the “Company”) and have not been independently 
verified. No representation or warranty, expressed or implied, is made and no reliance should be placed on the accuracy, fairness, or 
completeness of the information presented or contained in these materials. The Company or any of its directors, officers, partners, 
employees, affiliates, advisers, or representatives accepts no liability whatsoever for any loss howsoever arising from any information 
presented or contained in these materials. The information presented or contained in these materials is subject to change without 
notice and its accuracy is not guaranteed.

This material should not be relied upon for the purpose of evaluating the performance of the Company or for any other purpose. 
This material should not be considered as a recommendation by the Company or any affiliate or other person in relation to the 
Company or any of its subsidiaries, nor does it constitute an offer to sell or a solicitation for an offer to buy the securities of the 
Company. In all cases, interested parties should conduct their own investigation and analysis of the Company and the information 
contained herein.  Any decision to purchase or subscribe to any securities of the Company should be made after seeking 
appropriate professional advice. This material shall not form the basis of any contract. 

This material contains forward-looking statements that are subject to risks, uncertainties, and other factors. All statements other 
than statements of historical fact or relating to present facts or current conditions included in this material are forward-looking 
statements. Forward-looking statements give the Company’s current expectations and projections relating to the Company’s 
financial condition, results of operations, plans, objectives, future performance, and business. You can identify forward-looking 
statements by the fact that they do not relate strictly to historical or current facts. 

This material and its contents are wholly confidential and may not be further distributed or passed on to any other person or 
published or reproduced, in whole or in part, by any medium or in any form for any purpose.
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Leading Cinema Operation with Track Record of Innovation

1987
Pioneer of modern 
cineplexes in 
Indonesia with the 
opening of Studio 21.

2002
Opened our 1st 
premium cinema with 
recliner seats in 
Indonesia.

2006
Launched widely used 
mobile ticketing 
application, m.tix, in 
Indonesia.

2012
Opened the 1st 
commercial digital 
IMAX theatre in 
Indonesia.

2016
GIC invested in the  
compay to become its 
new shareholder.

2018
Launched TIX.ID, 
Indonesia’s only ticket 
aggregator platform 
with Cinema XXI’s 
inventory.

2020
Opened the 1st IMAX 
with laser theatre in 
Indonesia.

2021
Launched  m.food  
(online F&B  ordering) 
within m.tix.

2023
Listed at the  IDX on 2  
Aug   with the ticker 
code of CNMA.

2024
Opened  16 new 
cinemas with  70 new 
screens.



Best-in-class 
Product and 
Service Offerings

Cinema
• Deluxe
• The Premiere
• IMAX®

• Screen-based 
Advertisement

• Offline Advertisement
• Online Advertisement
• Partnership

F&B
• XXI Cafe
• XXI Cafe Box
• The Premiere Cafe
• XXI Lounge
• Hello Sunday

• The Ballroom
• The Club
• Others

Others (Digital, Advertisement, Event & Others)

62.0% Revenue 
Contr.

33.9% Revenue Contr. 4.1% Revenue Contr.
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• m.tix
• TIX.ID



As per 31 December 2024, the Company operates 256 cinemas with a total of 1,350 screens in 65 cities all over Indonesia.

*Including Greater Jakarta with 560 screens in 100 locations

Largest Cinema Chain in Indonesia
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Sumatra
211 screens

41 locations

Java*
914 screens

172 locations

Kalimantan
78 screens

15 locations

Sulawesi
72 screens

13 locations

Bali & Nusa 
Tenggara
43 screens

9 locations

Maluku Islands 
13 screens

2 locations Papua
19 screens

4 locations
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Strategically expand Cinema's network in 
potential malls across Indonesia, focusing 
on untapped markets that offer substantial 
growth opportunities.

The Average Ticket Price (ATP) is consistently 
increasing, while local movies shares have set a 
high record.

F&B spend per head is maintained above IDR 24k, 
supported by new products introduction and 
targeted marketing initiatives.

Solid financial position accompanied by 
sustained profitability.

+16 Cinemas
(12 Java, 4 Ex-Java)

+70 Screens

87.1mn Total Admission

63.3% Local Movies Shares

ATP at IDR 44,720 with 8.1% yoy growth

IDR 24,385 
F&B Spend per Head 

54.5% F&B to GBO

31.8% EBITDA Margin

12.8% PATMI Margin

Key Highlights 2024



# Cinemas Opened Opening Date TOTAL
Screens

DELUXE
Screens

PREMIERE
Screens

IMAX®
Screens

1. Summarecon Bandung XXI 18 -Jan-24 6 4 1 1

2. Sun City Madiun XXI 31-Jan-24 3 3 0 0

3. Aeon Mall Deltamas XXI 22-Mar-24 7 5 1 1

4. City Mall Garut XXI 27-Mar-24 3 3 0 0

5. One Mall Batam XXI 3-Apr-24 3 3 0 0

6. Jambu Dua XXI 5-Apr-24 4 4 0 0

7. Living World Kota Wisata XXI 5-Apr-24 5 3 1 1

8. Icon Bali XXI 7-Jun-24 4 2 1 1

9. Citimall Cimanggis XXI 27-Sep-24 4 4 0 0

SCREENS GROWTH UPDATE

1,280 70 1,350+ =
Screens per

31 Dec 24
New screens 

opened
Screens per 
31 Dec 2023

Total new screens opened From new outlets 67 54 7 5

Additional screens to the existing locations 3

New Screens Opened in JAN – DEC  2024 70

Note: No screens closure FROM JAN – DEC  2024

10 Diana Mall Timika XXI 30-Oct-24 3 3 0 0

11 Agora Thamrin XXI 7-Nov-24 8 5 2 1

12 Aeon Mall Deltamas XXI 15-Nov-24 3 3 0 0

13 City Mall Garut XXI 22-Nov-24 5 4 1 0

14 One Mall Batam XXI 29-Nov-24 3 3 0 0

15 Jambu Dua XXI 5-Dec-24 3 3 0 0

16 Living World Kota Wisata XXI 14-Dec-24 3 3 0 0



The rising popularity of local movies has driven a remarkable 
increase in Indonesia’s domestic GBO

No. of local movies with 1m+ admissions

COVID 
impacted

Source: Film Indonesia

27.2%2014 – 2024 CAGR

63.3%
Up to 31 Dec 2024

Local Movie to 
Admissions at 
Cinema XXI

Local movies slates with 1m+ admissions in 4Q24

Bila Esok Ibu Tiada 3.9mn+

Panggonan Wingit 2 
“Miss K” 1.1mn+

Bolehkah Sekali Saja 
Kumenangis 1.1mn+

Santet Segoro Pitu 1.3mn+

Kuasa Gelap 1.4mn+2nd Miracle in Cell No. 7 
1.9mn+

% Local and International Movies 
to Admissions

2 3

10 11
14 15

3
1

14

20 21

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

35% 35% 33% 48%
11%

54% 45%
63%

65% 65% 67% 52%
89%

46% 55%
37%

2017 2018 2019 2020 2021 2022 2023 2024
National InternationalLocal



Top Performing Movies
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2023 2024

In 2024, 7 out of 10 top movies are local productions, a notable increase compared to 2023, when only 5 local movies ranked 
among the top 10 performers. This demonstrates the strength and competitiveness of the local film industry amid the 

Hollywood's recovery.

No Movies Production
Admissions 

(in mn)

1 Agak Laen Local 9.1

2 Vina: Sebelum 7 Hari Local 5.8

3 Kang Mak: from Pee Mak Local 4.9

4 Ipar Adalah Maut Local 4.8

5 Badarawuhi di Desa Penari Local 4.0

6 Siksa Kubur Local 4.0

7 Bila Esok Ibu Tiada Local 3.9

8 How to Make Millions Before Grandma Dies Thai 3.5

9 Godzilla x Kong: The New Empire Hollywood 3.3

10 Deadpool & Wolverine Hollywood 3.2

No Movies Production
Admissions 

(in mn)

1 Sewu Dino Local 4.9

2 Fast X Hollywood 4.8

3 Aquaman and The Lost Kingdom Hollywood 4.0

4 Transformers: Rise of The Beasts Hollywood 3.6

5 The Nun II Hollywood 3.4

6 Di Ambang Kematian Local 3.3

7 Air Mata di Ujung Sajadah Local 3.1

8 172 Days Local 3.1

9 Guardians of The Galaxy Vol. 3 Hollywood 2.8

10 Siksa Neraka Local 2.6



Offering diverse and value-driven F&B menus 
tailored to different customer preferences 

54.5% 
F&B to GBO 

(2024)

24.4K 
F&B Spending 

per Head 
(2024)

4.5% 
F&B Revenue 
Growth YoY

(2024)

FOOD AND
BEVERAGES



Particulars Units Dec’24 Dec’23 Change

Reported
(A) 

Reported
(B)

YoY Change
(%)

(A / B-1)

Operating Numbers

Number of Cinema 256 240 6.67

Number of Screens 1,350 1,280 5.47

Admission (thousand) 87,099 84,264 3.36

Avg.Ticket Price (ATP) IDR 44,720 41,368 8.10

Occupancy % 23.9% 27.0% -11.48

F&B to GBO % 54.5% 58.3% -6.52

F&B Spend per Head
(SPH) IDR 24,385 24,122 1.09

KEY OPERATING NUMBERS
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PT Nusantara Sejahtera Raya Tbk

FINANCIAL
HIGHLIGHT



TOTAL REVENUE 
(in Billion IDR)
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3,140

1,850

241

3,544

1,933

235

Movie Tickets  F&B Others

REVENUE BY SERVICE OFFERING 
(in Billion IDR)

Revenue has increased by 9.2%, primarily 
driven by a rise in movie ticket sales, 
which represent a substantial portion of 
our total revenue. 

This growth is further supported by the 
screen expansion compared to the 
previous period.

+9.2%
+12.9%

+4.5%

-2.6%

COST OF 
GOOD SOLD
(in Billion IDR)

2,098
2,302

+9.7% GROSS PROFIT MARGIN
(in %)

Cinema F&B Digital

Gross Profit increased by 8.8% YoY in 
2024 with stable gross margin at 
59.7%.  

F&B’s gross profit margin improved 
in 2024 to 73.8% from 72.8%. This 
enhancement is attributed to effective 
cost management and pricing 
optimization strategies implemented.

59.7%
Total

5.231
5.712

2023 2024

2023 2024

50.0% 73.8% 77.7%
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EBIT was affected by non-recurring revenue events.
In 2023, a one-time lease concession reduced operating expenses by IDR 120 
billion and a one-time insurance claim increased other income by IDR 5 billion. 
In 2024, another one-time insurance claim and write-offs increased other 
income by IDR 24 billion. 

Excluding non-recurring events, OPEX increased by 7.9%. The Company is 
maintaining the growth of recurring operational cost below revenue 
growth through improved operational efficiencies, resulting in a 12% growth in 
Core EBIT.

EBITDA
(in Billion IDR)

+4.0%

PATMI
(in Billion IDR)

+6.0%

EBITDA margin
margin

1,747 
1,817 

2023 2024

688 729 

2023 2024

12.8%
13.1%

(in Bio IDR) 2023 2024 Growth

Gross Profit 3,133 3,410 8.8%

Adjusted Operational Expense* 2,200 2,373 7.9%

Adjusted Other Income (Expense)* (12) (5) 58.9%

Core EBIT 
(exclude non-recurring revenue)

921 1,032 12.0%

*exclude the impact of one-offs event

Increased admissions 
and effective cost 
management have led to 
improved profitability. 
Adjusted EBITDA after 
lease and PATMI increased 
by 12.4% and 6.0% yoy. 

1,412* 1,587*
*Adjusted EBITDA 
after lease

+12.4%

31.8%
33.4%

27.8%

27.0%
EBITDA margin 
after lease

CORE EBIT


OVERVIEW

		IPO Date		2 Ags 23

		IPO Share Price		IDR 270/share

		Nominal Price		IDR 8/share

		No of Shares		83,345,000,000

		Fund from IPO		IDR 2,250,450,000,000		65% for network expansion, 20% for loan payment, 15% for working capital

		Shareholder Structure

		PT Harkatjaya Bumipersada		53.99%

		PT Adi Pratama Nusantara		13.50%

		Salween Investment Private Limited		22.51%

		Public		10.00%

		AVG Movie Production Cost

		Indonesia		300,000-1,000,000 USD		5 - 15 Milyar

		Hollywood		100,000,000 - 200,000,000 USD		1.5 - 3.0 Triliun

		https://www.imdb.com/list/ls579577759?ref_=ext_shr_wts



https://www.imdb.com/list/ls579577759?ref_=ext_shr_wts

Projection

				YTD						YTD

				Oct-24		Nov-24		Dec-24		Dec-24

		Admission (in thousand)		72,741,000		6,830,027		9,000,000		88,571,027

		ATP		44,426		46,547		46,547

		SPH		23,963		25,579		25,579

		Rev - Movie ticket		2,937,810,605,455		289,015,697,063		380,839,090,909		3,607,665,393,426

		Rev - F&B		1,584,629,620,909		158,822,964,212		209,282,727,273		1,952,735,312,394

		Ads								80,000,000,000

		Digital								105,000,000,000

		Others								30,000,000,000

				4,522,440,226,364		447,838,661,275		590,121,818,182		5,775,400,705,820



		GP		2,795,900,000,000		264,224,810,152		348,171,872,727		3,408,296,682,879		59%

		Fixed Cost		1,346,804,000,000		124,141,000,000		124,141,000,000		1,595,086,000,000

		Other		18,166,000,000		2,843,000,000		2,843,000,000		23,852,000,000

		Deprec		624,399,000,000		64,503,000,000		64,503,000,000		753,405,000,000

		Finance Cost		43,296,000,000		5,915,000,000		5,915,000,000		55,126,000,000



		PBT		799,567,000,000		72,508,810,152		156,455,872,727		1,028,531,682,879

		Income tax		162,024,000,000		15,951,938,233		34,420,292,000		212,396,230,233

		Minority Interest		60,963,000,000		5,800,704,812		12,516,469,818		79,280,174,630

		PATMI		576,580,000,000		50,756,167,106		109,519,110,909		736,855,278,015

										749.92





OPERATION



				2019		2020		2021		2022		1Q23		2Q23		3Q23		4Q23		1H23		9M23		FY23				1Q24		2Q24		3Q24		4Q24		1H24		9M24		FY24



		GBO - gross (in million)		4,936,269		859,802		920,797		2,997,713		588,663		1,033,559		914,803		948,763		1,622,222		2,537,024		3,485,788				908,003		1,150,644		878,956		957,466		2,058,647		2,937,603		3,895,069

		FNB - gross (in million)		1,967,980		353,411		445,760		1,572,298		341,517		607,022		547,196		536,847		948,539		1,495,735		2,032,582				472,145		604,896		506,899		539,936		1,077,041		1,583,940		2,123,876

		Admission (in thousand)		111,746		20,340		22,343		67,057		13,500		23,352		22,276		25,136		36,852		59,128		84,264				21,100		25,389		19,592		21,018		46,489		66,081		87,099

		ATP		44,174		42,271		41,212		44,704		43,718		44,194		41,066		37,746		44,020		42,907		41,368				43,036		45,319		44,863		45,555		44,282		44,454		44,720

		SPH		17,615		17,379		19,951		23,447		25,363		25,956		24,564		21,358		25,739		25,296		24,122				22,401		23,824		25,873		25,690		23,167		23,970		24,385

		F&B to GBO		39.87%		41.10%		48.41%		52.45%		58.00%		58.73%		59.82%		56.58%		58.47%		58.96%		58.30%				52.00%		52.57%		57.67%		56.39%		52.32%		53.90%		54.50%

		Occupancy/Utilization		36.83%		23.53%		18.99%		24.66%		19.60%		31.76%		27.18%		27.83%		25.67%		26.54%		27.00%				24.10%		28.01%		20.67%		24.10%		25.81%		24.50%		23.90%



		Number of screen		1,168		1,195		1,206		1,216		1,230		1,239		1,250		1,280		1,244		1,250		1,280				1,301		1,317		1,322		1,350		1,317		1,322		1,350

		Number of outlet		213		219		222		225		225		229		232		240		231		233		240				244		248		249		256		248		249		256



		REV		6,890,034		1,218,993		1,280,186		4,401,050														5,230,778																5,711,782

		PATMI		1,201,312		-760,144		-574,843		460,384														687,762																728,950

																																										vs 2023		vs2019

		Rev/Screen		5,899		1,020		1,062		3,619														4,087																4,231		3.5%		-28.3%

		Patmi/screen		1,029		-636		-477		379														537																540		0.5%		-47.5%



		Rev/Outlets		32,348		5,566		5,767		19,560														21,795																22,312		2.4%		-31.0%

		Patmi/Outlets		5,640		-3,471		-2,589		2,046														2,866																2,847		-0.6%		-49.5%



		Growth

		GBO - gross																						16.28%				54.2%		11.3%		-3.9%		0.9%		26.9%		15.8%		11.74%

		FNB - gross																						29.27%				38.2%		-0.4%		-7.4%		0.6%		13.5%		5.9%		4.49%

		Admission (in thousand)																						25.66%				56.3%		8.7%		-12.0%		-16.4%		26.2%		11.8%		3.36%

		ATP																						-7.46%				-1.6%		2.5%		9.2%		20.7%		0.6%		3.6%		8.10%

		SPH																						2.88%				-11.7%		-8.2%		5.3%		20.3%		-10.0%		-5.2%		1.09%

		F&B to GBO																						11.15%				-10.3%		-10.5%		-3.6%		-0.3%		-10.5%		-8.6%		-6.52%

		Occupancy/Utilization																						9.47%				23.0%		-11.8%		-23.9%		-13.4%		0.5%		-7.7%		-11.48%





		Kelas Bioskop

		Data as per Juli 2024

		1. A = 27

		2. B = 131

		3. C = 89

		New Outlets Revenue

		Rev new outlets open in 2023																																						161,436		8,969

		Rev new outlets open in 2024																																						133,032		8,315

		Total																																						294,468

																																								5.2%

		New Outlets contr: 10.7% in 9M24

		open 2023: 18 outlets - 349M

		open 2024: 9 outlets - 108M

		Total 457M





Local vs Int.

		Sum of ADMISSION		Column Labels

		Row Labels		2017		2018		2019		2020		2021		2022		2023		JAN - SEP 2024		2024

		National		32,241,061		38,872,856		36,410,380		9,790,762		2,453,812		36,285,855		38,318,051		42,708,552		55,140,451

		International		61,069,594		73,601,284		75,335,714		10,549,436		19,888,333		30,771,122		45,945,492		23,372,818		31,958,151

		Grand Total		93,310,655		112,474,140		111,746,094		20,340,198		22,342,145		67,056,977		84,263,543		66,081,370		87,098,602

				YTD2017		YTD2018		YTD2019		YTD2020		YTD2021		YTD2022		YTD2023		YTD SEP 2024		YTD2024

		National		34.55%		34.56%		32.58%		48.14%		10.98%		54.11%		45.47%		64.63%		63.31%

		International		65.45%		65.44%		67.42%		51.86%		89.02%		45.89%		54.53%		35.37%		36.69%

		Grand Total		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%

		No of Movie

		NASIONAL						132		37		36		88		106				138

		INTERNATIONAL						145		65		161		132		131

		Admission/Movie 

		NASIONAL						275,836		264,615		68,161		412,339		361,491				399,568		45%

		INTERNATIONAL						519,557		162,299		123,530		233,115		350,729				ERROR:#DIV/0!		ERROR:#DIV/0!





by Region

		TOTAL SALES		2019		2020		2021		2022		2023		2024				9M23		9M24				9M23 Publish		9M24 Publish

		Jabodetabek		2,910,761		470,564		558,093		1,790,671		2,106,704		2,182,736				1,585,259		1,645,883				1,569,658		1,619,402

		Java Non Jabo		1,434,902		249,737		265,896		969,680		1,162,160		1,232,193				822,610		934,316				838,211		960,797

		Ex Java		1,913,353		379,203		412,408		1,377,481		1,731,387		2,069,146				1,242,630		1,538,362				1,242,630		1,538,362

				6,259,016		1,099,504		1,236,397		4,137,832		5,000,251		5,484,075				3,650,499		4,118,561				3,650,499		4,118,561

		Growth

		Jabodetabek				-83.8%		18.6%		220.9%		17.6%		3.6%						3.8%						3.2%

		Java Non Jabo				-82.6%		6.5%		264.7%		19.8%		6.0%						13.6%						14.6%

		Ex Java				-80.2%		8.8%		234.0%		25.7%		19.5%						23.8%						23.8%

						-82.4%		12.5%		234.7%		20.8%		9.7%						12.8%						12.8%

		Contribution

		Jabodetabek		46.5%		42.8%		45.1%		43.3%		42.1%		39.8%				43.4%		40.0%				43.0%		39.3%

		Java Non Jabo		22.9%		22.7%		21.5%		23.4%		23.2%		22.5%				22.5%		22.7%				23.0%		23.3%

		Ex Java		30.6%		34.5%		33.4%		33.3%		34.6%		37.7%				34.0%		37.4%				34.0%		37.4%





		Movie Ticket Sales

		Jabodetabek		2,047,470		328,276		365,313		1,144,914		1,287,875		1,365,158				967,610		1,033,450				958,074		1,016,899

		Java Non Jabo		1,054,112		183,292		189,656		659,981		766,373		831,344				541,226		633,885				550,762		650,436

		Ex Java		1,348,373		262,843		274,579		895,933		1,085,892		1,347,215				776,797		1,005,044				776,797		1,005,044

				4,449,955		774,411		829,548		2,700,828		3,140,140		3,543,717				2,285,633		2,672,379				2,285,633		2,672,379

		Growth

		Jabodetabek				-84.0%		11.3%		213.4%		12.5%		6.0%						6.8%						6.1%

		Java Non Jabo				-82.6%		3.5%		248.0%		16.1%		8.5%						17.1%						18.1%

		Ex Java				-80.5%		4.5%		226.3%		21.2%		24.1%						29.4%						29.4%

						-82.6%		7.1%		225.6%		16.3%		12.9%						16.9%						16.9%

		Contribution

		Jabodetabek		46.0%		42.4%		44.0%		42.4%		41.0%		38.5%				42.3%		38.7%				41.9%		38.1%

		Java Non Jabo		23.7%		23.7%		22.9%		24.4%		24.4%		23.5%				23.7%		23.7%				24.1%		24.3%

		Ex Java		30.3%		33.9%		33.1%		33.2%		34.6%		38.0%				34.0%		37.6%				34.0%		37.6%





		F&B Revenue

		Jabodetabek		856,047		140,493		192,171		641,383		813,446		812,833				614,635		609,257				608,569		599,329

		Java Non Jabo		379,357		66,358		75,608		308,819		394,165		399,353				281,109		299,778				287,175		309,706

		Ex Java		564,095		116,271		137,592		480,642		641,913		720,874				465,324		532,543				465,324		532,543

				1,799,499		323,122		405,371		1,430,844		1,849,524		1,933,060				1,361,068		1,441,578				1,361,068		1,441,578

		Growth

		Jabodetabek				-83.6%		36.8%		233.8%		26.8%		-0.1%						-0.9%						-1.5%

		Java Non Jabo				-82.5%		13.9%		308.4%		27.6%		1.3%						6.6%						7.8%

		Ex Java				-79.4%		18.3%		249.3%		33.6%		12.3%						14.4%						14.4%

						-82.0%		25.5%		253.0%		29.3%		4.5%						5.9%						5.9%

		Contribution

		Jabodetabek		47.6%		43.5%		47.4%		44.8%		44.0%		42.0%				45.2%		42.3%				44.7%		41.6%

		Java Non Jabo		21.1%		20.5%		18.7%		21.6%		21.3%		20.7%				20.7%		20.8%				21.1%		21.5%

		Ex Java		31.3%		36.0%		33.9%		33.6%		34.7%		37.3%				34.2%		36.9%				34.2%		36.9%





		No of Outlets

		Jabodetabek		84		87		88		90		93		100				91		97				89		94								PROSPECTUS

		Java Non Jabo		60		61		62		62		67		72				65		70				67		73

		Ex Java		69		71		72		73		80		84				76		82				76		82

				213		219		222		225		240		256				232		249				232		249

		Growth

		Jabodetabek				3.6%		1.1%		2.3%		3.3%		7.5%						6.6%						5.6%

		Java Non Jabo				1.7%		1.6%		0.0%		8.1%		7.5%						7.7%						9.0%

		Ex Java				2.9%		1.4%		1.4%		9.6%		5.0%						7.9%						7.9%

						2.8%		1.4%		1.4%		6.7%		6.7%						7.3%						7.3%

		Contribution

		Jabodetabek		0.3943661972		39.7%		39.6%		40.0%		38.8%		39.1%				39.2%		39.0%				38.4%		37.8%

		Java Non Jabo		0.2816901408		27.9%		27.9%		27.6%		27.9%		28.1%				28.0%		28.1%				28.9%		29.3%

		Ex Java		0.323943662		32.4%		32.4%		32.4%		33.3%		32.8%				32.8%		32.9%				32.8%		32.9%



		No of Screens

		Jabodetabek		483		496		502		508		523		560				516		544				507		524

		Java Non Jabo		309		313		314		314		336		354				328		348				337		368

		Ex Java		376		386		390		394		421		436				406		430				406		430

				1,168		1,195		1,206		1,216		1,280		1,350				1,250		1,322				1,250		1,322

		Growth

		Jabodetabek				2.7%		1.2%		1.2%		3.0%		7.1%						5.4%						3.4%

		Java Non Jabo				1.3%		0.3%		0.0%		7.0%		5.4%						6.1%						9.2%

		Ex Java				2.7%		1.0%		1.0%		6.9%		3.6%						5.9%						5.9%

						2.3%		0.9%		0.8%		5.3%		5.5%						5.8%						5.8%

		Contribution

		Jabodetabek		41.4%		41.5%		41.6%		41.8%		40.9%		41.5%				41.3%		41.1%				40.6%		39.6%

		Java Non Jabo		26.5%		26.2%		26.0%		25.8%		26.3%		26.2%				26.2%		26.3%				27.0%		27.8%

		Ex Java		32.2%		32.3%		32.3%		32.4%		32.9%		32.3%				32.5%		32.5%				32.5%		32.5%





		Rev/Outlet																												2024vs2023

		Jabodetabek		34,652		5,409		6,342		19,896		22,653		21,827				17,420		16,968				17,637		17,228				-3.6%

		Java Non Jabo		23,915		4,094		4,289		15,640		17,346		17,114				12,656		13,347				12,511		13,162				-1.3%

		Ex Java		27,730		5,341		5,728		18,870		21,642		24,633				16,350		18,761				16,350		18,761				13.8%

		Total		29,385		5,021		5,569		18,390		20,834		21,422				15,735		16,540				15,735		16,540				2.8%



		Rev/Screens

		Jabodetabek		6,026		949		1,112		3,525		4,028		3,898				3,072		3,026				3,096		3,090				-3.2%

		Java Non Jabo		4,644		798		847		3,088		3,459		3,481				2,508		2,685				2,487		2,611				0.6%

		Ex Java		5,089		982		1,057		3,496		4,113		4,746				3,061		3,578				3,061		3,578				15.4%

		Total		5,359		920		1,025		3,403		3,906		4,062				2,920		3,115				2,920		3,115				4.0%



		Movie Ticket Rev/Outlets

		Jabodetabek		24,375		3,773		4,151		12,721		13,848		13,652				10,633		10,654				10,765		10,818

		Java Non Jabo		17,569		3,005		3,059		10,645		11,438		11,546				8,327		9,056				8,220		8,910

		Ex Java		19,542		3,702		3,814		12,273		13,574		16,038				10,221		12,257				10,221		12,257

		Total		20,892		3,536		3,737		12,004		13,084		13,843				9,852		10,732				9,852		10,732



		Movie Ticket Rev/Screens

		Jabodetabek		4,239		662		728		2,254		2,462		2,438				1,875		1,900				1,890		1,941

		Java Non Jabo		3,411		586		604		2,102		2,281		2,348				1,650		1,822				1,634		1,767

		Ex Java		3,586		681		704		2,274		2,579		3,090				1,913		2,337				1,913		2,337

		Total		3,810		648		688		2,221		2,453		2,625				1,829		2,021				1,829		2,021





		F&B Rev/Outlets

		Jabodetabek		10,191		1,615		2,184		7,126		8,747		8,128				6,754		6,281				6,838		6,376

		Java Non Jabo		6,323		1,088		1,219		4,981		5,883		5,547				4,325		4,283				4,286		4,243

		Ex Java		8,175		1,638		1,911		6,584		8,024		8,582				6,123		6,494				6,123		6,494

		Total		8,448		1,475		1,826		6,359		7,706		7,551				5,867		5,789				5,867		5,789



		F&B Rev/Screens

		Jabodetabek		1,772		283		383		1,263		1,555		1,451				1,191		1,120				1,200		1,144

		Java Non Jabo		1,228		212		241		984		1,173		1,128				857		861				852		842

		Ex Java		1,500		301		353		1,220		1,525		1,653				1,146		1,238				1,146		1,238

		Total		1,541		270		336		1,177		1,445		1,432				1,089		1,090				1,089		1,090





		Admission

		Jabodetabek		47,440,066		7,948,890		9,075,308		25,786,552		32,117,400		30,978,207				22,979,042		24,063,580

		Java Non Jabo		30,223,817		5,491,765		5,784,879		18,910,051		22,903,781		23,947,793				15,907,813		17,865,267

		Ex Java		34,082,211		6,899,543		7,482,486		22,360,374		29,242,362		32,172,602				20,241,367		24,152,523

				111,746,094		20,340,198		22,342,673		67,056,977		84,263,543		87,098,602				59,128,222		66,081,370

		Growth

		Jabodetabek				-83.2%		14.2%		184.1%		24.6%		-3.5%						4.7%

		Java Non Jabo				-81.8%		5.3%		226.9%		21.1%		4.6%						12.3%

		Ex Java				-79.8%		8.4%		198.8%		30.8%		10.0%						19.3%

						-81.8%		9.8%		200.1%		25.7%		3.4%						11.8%

		Contribution

		Jabodetabek		42.5%		39.1%		40.6%		38.5%		38.1%		36.8%				38.9%		36.4%

		Java Non Jabo		27.0%		27.0%		25.9%		28.2%		27.2%		28.4%				26.9%		27.0%

		Ex Java		30.5%		33.9%		33.5%		33.3%		34.7%		38.2%				34.2%		36.5%





		ATP by Region		1,000,000		1.1		1.11

		Jabodetabek		47,475		45,428		44,279		48,840		44,109		48,475				46,319		47,241

		Java Non Jabo		38,365		36,713		36,063		38,391		36,807		38,186				37,425		39,030

		Ex Java		43,519		41,905		40,366		44,075		40,848		46,062				42,214		45,774

		SPH by Region

		Jabodetabek		20,030		19,619		23,504		27,609		28,113		29,125				29,690		28,104

		Java Non Jabo		13,932		13,412		14,508		18,127		19,103		18,510				19,615		18,626

		Ex Java		18,372		18,706		20,411		23,860		24,366		24,871				25,518		24,475





PL

																17%		30%		26%		27%										23%		29%		23%		25%

																																																						Jumlah saham beredar

				FY19		FY20		FY21		9M22		FY22				1Q23		2Q23		3Q23		4Q23		1H23		9M23		FY23				1Q24		2Q24		3Q24		4Q24		1H24		9M24		FY24				Q4 VS Q3						2023		78,481,013,699

																																																						2024		83,345,000,000

		Revenue		6,890,034		1,218,993		1,280,186		3,301,026		4,401,050				883,255		1,544,455		1,383,560		1,419,508		2,427,710		3,811,270		5,230,778				1,303,402		1,653,122		1,317,464		1,437,794		2,956,524		4,273,988		5,711,782				9.1%						5,476,777

		   Cinema 		4,449,955		774,411		829,548		2,071,532		2,700,828				530,275		931,231		824,127		854,507		1,461,506		2,285,633		3,140,140				825,813		1,046,914		799,652		871,338		1,872,727		2,672,379		3,543,717				9.0%						4,989,664

		   F&B		1,799,499		323,122		405,371		1,046,468		1,430,844				310,728		552,454		497,886		488,456		863,182		1,361,068		1,849,524				429,667		550,735		461,176		491,482		980,402		1,441,578		1,933,060				6.6%

		   Ads		494,898		96,583		10,777		78,070		130,730				18,223		21,176		24,920		34,228		39,399		64,319		98,547				12,803		20,023		22,146		38,925		32,826		54,972		93,897				75.8%						9.8%

		   Digital Platform		114,732		17,459		30,954		92,726		116,848				17,364		35,473		28,680		24,109		52,837		81,517		105,626				25,932		30,624		25,182		25,555		56,556		81,738		107,293				1.5%

		   Event & Others		30,950		7,418		3,536		12,230		21,800				6,665		4,121		7,947		18,208		10,786		18,733		36,941				9,187		4,826		9,308		10,494		14,013		23,321		33,815				12.7%



		Revenue - Growth				-82.3%		5.0%				243.8%														15.5%		18.9%				47.6%		7.0%		-4.8%		1.3%		21.8%		12.1%		9.2%

		   Cinema 				-82.6%		7.1%				225.6%														10.3%		16.3%				55.7%		12.4%		-3.0%		2.0%		28.1%		16.9%		12.9%

		   F&B				-82.0%		25.5%				253.0%														30.1%		29.3%				38.3%		-0.3%		-7.4%		0.6%		13.6%		5.9%		4.5%

		   Ads				-80.5%		-88.8%				1113.0%														-17.6%		-24.6%				-29.7%		-5.4%		-11.1%		13.7%		-16.7%		-14.5%		-4.7%

		   Digital Platform				-84.8%		77.3%				277.5%														-12.1%		-9.6%				49.3%		-13.7%		-12.2%		6.0%		7.0%		0.3%		1.6%

		   Event & Others				-76.0%		-52.3%				516.5%														53.2%		69.5%				37.8%		17.1%		17.1%		-42.4%		29.9%		24.5%		-8.5%



		Revenue Contribution

		   Cinema 		64.6%		63.5%		64.8%		62.8%		61.4%				60.0%		60.3%		59.6%		60.2%		60.2%		60.0%		60.0%				63.4%		63.3%		60.7%		60.6%		63.3%		62.5%		62.042%

		   F&B		26.1%		26.5%		31.7%		31.7%		32.5%				35.2%		35.8%		36.0%		34.4%		35.6%		35.7%		35.4%				33.0%		33.3%		35.0%		34.2%		33.2%		33.7%		33.843%

		   Ads		7.2%		7.9%		0.8%		2.4%		3.0%				2.1%		1.4%		1.8%		2.4%		1.6%		1.7%		1.9%				1.0%		1.2%		1.7%		2.7%		1.1%		1.3%		1.644%

		   Digital Platform		1.7%		1.4%		2.4%		2.8%		2.7%				2.0%		2.3%		2.1%		1.7%		2.2%		2.1%		2.0%				2.0%		1.9%		1.9%		1.8%		1.9%		1.9%		1.878%

		   Event & Others		0.4%		0.6%		0.3%		0.4%		0.5%				0.8%		0.3%		0.6%		1.3%		0.4%		0.5%		0.7%				0.7%		0.3%		0.7%		0.7%		0.5%		0.5%		0.592%

		COGS		2,775,587		504,414		541,542		1,341,601		1,772,788				360,822		624,586		551,432		560,727		985,408		1,536,840		2,097,567		-		532,411		672,907		527,684		569,062		1,205,318		1,733,002		2,302,064				7.8%

		  Cinema		2,224,953		387,205		414,974		1,035,766		1,350,414				265,138		465,615		412,064		427,253		730,753		1,142,817		1,570,070				412,906		523,458		399,825		435,669		936,364		1,336,189		1,771,858				9.0%

		  F&B		519,856		112,809		117,481		283,567		394,622				91,687		151,313		133,512		127,427		243,000		376,512		503,939				114,240		142,635		121,926		127,467		256,875		378,801		506,268				4.5%

		  Digital Platform		30,778		4,400		9,087		22,268		27,752				3,997		7,658		5,856		6,047		11,655		17,511		23,558				5,265		6,814		5,933		5,926		12,079		18,012		23,938				-0.1%



		COGS Growth				-81.8%		7.4%				227.4%														14.6%		18.3%				47.6%		7.7%		-4.3%		1.5%		22.3%		12.8%		9.7%

		  Cinema				-82.6%		7.2%				225.4%														10.3%		16.3%				55.7%		12.4%		-3.0%		2.0%		28.1%		16.9%		12.9%

		  F&B				-78.3%		4.1%				235.9%														32.8%		27.7%				24.6%		-5.7%		-8.7%		0.0%		5.7%		0.6%		0.5%

		  Digital Platform				-85.7%		106.5%				205.4%														-21.4%		-15.1%				31.7%		-11.0%		1.3%		-2.0%		3.6%		2.9%		1.6%

		Gross Profit		4,114,447		714,579		738,644		1,959,425		2,628,262				522,433		919,869		832,128		858,781		1,442,302		2,274,430		3,133,211				770,991		980,215		789,780		868,732		1,751,206		2,540,986		3,409,718				10.0%						276,507

		  Cinema		2,225,002		387,206		414,574		1,035,766		1,350,414				265,137		465,616		412,063		427,254		730,753		1,142,816		1,570,070				412,907		523,456		399,827		435,669		936,363		1,336,190		1,771,859				9.0%						201,789

		  F&B		1,279,643		210,313		287,890		762,901		1,036,222				219,041		401,141		364,374		361,029		620,182		984,556		1,345,585				315,427		408,100		339,250		364,015		723,527		1,062,777		1,426,792				7.3%						81,207

		  Digital Platform		83,954		13,059		21,867		70,458		89,096				13,367		27,815		22,824		18,062		41,182		64,006		82,068				20,667		23,810		19,249		19,629		44,477		63,726		83,355				2.0%						1,287

		  Others		525,848		104,001		14,313		90,300		152,530				24,888		25,297		32,867		52,436		50,185		83,052		135,488				21,990		24,849		31,454		49,419		46,839		78,293		127,712										-   7,776

		Gross Profit - Growth				-82.6%		3.4%				255.8%														16.1%		19.2%				47.6%		6.6%		-5.1%		1.2%		21.4%		11.7%		8.8%

		  Cinema				-82.6%		7.1%				225.7%														10.3%		16.3%				55.7%		12.4%		-3.0%		2.0%		28.1%		16.9%		12.9%

		  F&B				-83.6%		36.9%				259.9%														29.1%		29.9%				44.0%		1.7%		-6.9%		0.8%		16.7%		7.9%		6.0%

		  Digital Platform				-84.4%		67.4%				307.4%														-9.2%		-7.9%				54.6%		-14.4%		-15.7%		8.7%		8.0%		-0.4%		1.6%

		  Others				-80.2%		-86.2%				965.7%														-8.0%		-11.2%				-11.6%		-1.8%		-4.3%		-5.8%		-6.7%		-5.7%		-5.7%

		Gross Profit Margin		59.7%		58.6%		57.7%		59.4%		59.7%				59.1%		59.6%		60.1%		60.5%		59.4%		59.7%		59.9%				59.2%		59.3%		59.9%		60.4%		59.2%		59.5%		59.7%

		  Cinema		50.0%		50.0%		50.0%		50.0%		50.0%				50.0%		50.0%		50.0%		50.0%		50.0%		50.0%		50.0%				50.0%		50.0%		50.0%		50.0%		50.0%		50.0%		50.0%

		  F&B		71.1%		65.1%		71.0%		72.9%		72.4%				70.5%		72.6%		73.2%		73.9%		71.8%		72.3%		72.8%				73.4%		74.1%		73.6%		74.1%		73.8%		73.7%		73.8%										One off concession 2023		One off revenue 2024

		  Digital Platform		73.2%		74.8%		70.6%		76.0%		76.2%				77.0%		78.4%		79.6%		74.9%		77.9%		78.5%		77.7%				79.7%		77.7%		76.4%		76.8%		78.6%		78.0%		77.7%										119,582		23,892

																																																						5,062

		OPEX		2,425,251		1,369,527		1,095,472		1,368,137		1,904,124				505,816		584,643		560,028		429,736		1,090,459		1,650,487		2,080,223				566,204		622,689		595,941		587,864		1,188,893		1,784,834		2,372,698				-1.4%				opex		2,199,805		2,372,698				7.86%

		  Operational Cost		1,997,380		720,112		425,784		866,130		1,233,901				337,824		411,153		384,422		245,777		748,977		1,133,399		1,379,176				384,048		434,723		403,892		389,455		818,771		1,222,663		1,612,118				-3.6%				other income 		11,927		6,715				-43.7%

		  Depreciation		425,365		648,702		669,459		501,131		668,713				167,290		173,113		174,855		182,838		340,403		515,258		698,096				181,282		187,452		191,161		197,555		368,734		559,895		757,450				3.3%

		  Others Opr Cost		2,506		713		229		876		1,510				702		377		751		1,121		1,079		1,830		2,951				874		514		888		854		1,388		2,276		3,130				-3.8%						1,622,730		1,792,744				10.5%

																																																						31.0%		31.4%

		OPEX - Growth				-43.5%		-20.0%				73.8%														20.6%		9.2%				11.9%		6.5%		6.4%		36.8%		9.0%		8.1%		14.1%

		  Operational Cost				-63.9%		-40.9%				189.8%														30.9%		11.8%				13.7%		5.7%		5.1%		58.5%		9.3%		7.9%		16.9%

		  Depreciation				52.5%		3.2%				-0.1%														2.8%		4.4%				8.4%		8.3%		9.3%		8.0%		8.3%		8.7%		8.5%										563,118		705,058				25.2%

		  Others Opr Cost				-71.5%		-67.9%				559.4%														108.9%		95.4%				24.5%		36.3%		18.2%		-23.8%		28.6%		24.4%		6.1%										10.8%		12.3%

		OPEX to sales %		35.2%		112.3%		85.6%		41.4%		43.3%				57.3%		37.9%		40.5%		30.3%		44.9%		43.3%		39.8%				43.4%		37.7%		45.2%		40.9%		40.2%		41.8%		41.5%

		  Operational Cost		29.0%		59.1%		33.3%		26.2%		28.0%				38.2%		26.6%		27.8%		17.3%		30.9%		29.7%		26.4%				29.5%		26.3%		30.7%		27.1%		27.7%		28.6%		28.2%

		  Depreciation		6.2%		53.2%		52.3%		15.2%		15.2%				18.9%		11.2%		12.6%		12.9%		14.0%		13.5%		13.3%				13.9%		11.3%		14.5%		13.7%		12.5%		13.1%		13.3%

		  Others Opr Cost		0.0%		0.1%		0.0%		0.0%		0.0%				0.1%		0.0%		0.1%		0.1%		0.0%		0.0%		0.1%				0.1%		0.0%		0.1%		0.1%		0.0%		0.1%		0.1%

		Other income (exp)		-   35,565		65,198		815		1,509		-   7,130				664		-   11,863		807		3,292		-   11,199		-   10,392		-   7,100				-   3,613		26		18,910		3,567		-   3,587		15,323		18,890				-81.1%

		  Other income		30,481		70,928		3,347		3,262		8,182				898		2,428		1,981		6,620		3,326		5,307		11,927				1,141		917		18,793		9,756		2,058		20,851		30,607				-48.1%

		  Other expenses		66,046		5,730		2,532		1,753		15,312				234		14,291		1,174		3,328		14,525		15,699		19,027				4,754		891		-   117		6,189		5,645		5,528		11,717				-5389.7%

		Operating Profit (Loss)		1,653,631		-   589,750		-   356,013		592,797		717,008				17,281		323,363		272,907		432,337		340,644		613,551		1,045,888				201,174		357,552		212,749		284,435		558,726		771,475		1,055,910				33.7%

		  Operating Profit Growth				-135.7%		39.6%				301%														3.5%		45.9%				1064.1%		10.6%		-22.0%		-34.2%		64.0%		25.7%		1.0%

		  Operating Profit Margin		24.0%		-48.4%		-27.8%		18.0%		16.3%				2.0%		20.9%		19.7%		30.5%		14.0%		16.1%		20.0%				15.4%		21.6%		16.1%		19.8%		18.9%		18.1%		18.5%



		Finance income		44,333		37,718		15,188		39,234		50,338				8,310		11,952		21,364		25,155		20,262		41,626		66,781				24,307		18,441		27,525		16,002		42,748		70,273		86,275				-41.9%

		Finance costs		-		134,044		136,742		103,421		131,871				41,233		45,185		38,083		37,775		86,418		124,501		162,276				35,658		36,119		35,878		35,702		71,777		107,655		143,357				-0.5%

		  net finance income (cost)		44,333		-   96,326		-   121,554		-   64,187		-   81,533				-   32,923		-   33,233		-   16,719		-   12,620		-   66,156		-   82,875		-   95,495				-   11,351		-   17,678		-   8,353		-   19,700		-   29,029		-   37,382		-   57,082				135.8%



		Profit (loss) before tax		1,697,964		-   686,076		-   477,567		528,610		635,475				-   15,642		290,130		256,188		419,717		274,488		530,676		950,393				189,823		339,874		204,396		264,735		529,697		734,093		998,828				29.5%



		Income tax		423,530		107,200		111,764		114,516		130,940				9,947		47,652		53,106		97,380		57,599		110,705		208,085				35,850		69,303		43,191		47,940		105,153		148,344		196,284

		Tax Rate		24.9%		-15.6%		-23.4%		21.7%		20.6%				-63.6%		16.4%		20.7%		23.2%		21.0%		20.9%		21.9%				18.9%		20.4%		21.1%		18.1%		19.9%		20.2%		19.7%

		Net profit (loss)		1,274,434		-   793,276		-   589,331		414,094		504,535				-   25,589		242,478		203,082		322,337		216,889		419,971		742,308				153,973		270,571		161,205		216,795		424,544		585,749		802,544				34.5%

		  Net Profit Growth				-162.2%		25.7%				186%														1.4%		47.1%				701.7%		11.6%		20.6%		32.7%		95.7%		39.5%		8.1%

		  Net Profit Margin		18.5%		-65.1%		-46.0%		12.5%		11.5%				-2.9%		15.7%		14.7%		22.7%		8.9%		11.0%		14.2%				11.8%		16.4%		12.2%		15.1%		14.4%		13.7%		14.1%



		Minority Interest		73122		-33132		-14488		38,577		44,151				-   1,139		17,354		15,851		22,480		16,215		32,066		54,546				12,411		22,946		20,622		17,615		35,357		55,979		73,594



		PATMI		1,201,312		-   760,144		-   574,843		375,517		460,384				-   24,450		225,124		187,231		299,857		200,674		387,905		687,762				141,562		247,625		140,583		199,180		389,187		529,770		728,950				41.7%

		  PATMI Growth				-163.3%		24.4%				180%														3.3%		49.4%				679.0%		10.0%		-24.9%		-33.6%		93.9%		36.6%		6.0%

		  PATMI Margin		17.4%		-62.4%		-44.9%		11.4%		10.5%				-2.8%		14.6%		13.5%		21.1%		8.3%		10.2%		13.1%				10.9%		15.0%		10.7%		13.9%		13.2%		12.4%		12.8%

		EPS (IDR)		16.02		-7.28		-4.68		5.52		6.14				-0.33		3.01		2.79		3.29		2.68		5.47		8.76				1.70		2.97		1.69		2.39		4.67		6.36		8.75				41.4%



		EBITDA		2,078,996		58,952		313,446		1,093,928		1,385,721		-		184,571		496,476		447,762		615,175		681,047		1,128,809		1,747,374		-		382,456		545,004		403,910		481,990		927,460		1,331,370		1,816,636				19.3%

		  EBITDA - Growth 				-97.2%		431.7%				342.1%														3.2%		26.1%				107.2%		9.8%		-9.8%		-21.6%		36.2%		17.9%		4.0%

		EBITDA Margin		30.2%		4.8%		24.5%		33.1%		31.5%				20.9%		32.1%		32.4%		43.3%		28.1%		29.6%		33.4%				29.3%		33.0%		30.7%		33.5%		31.4%		31.2%		31.8%



		Cash from operations		1,666,539		-   459,477		418,937		1,049,147		1,303,720				187,819		671,938		424,168		508,816		859,757		1,283,925		1,792,741				346,806		455,245		387,568		454,122		802,051		1,189,619		1,643,741				17.2%

		Capital expenditures		1,290,716		295,845		596,277				171,148														508,465		907,494				325,161								581,562		662,468		1,010,643



		Cash & Cash Equivalent		1,494,838		573,854		1,089,780				2,048,962																2,686,818														2,337,099		2,024,824

		Dividend









OPEX

				FY19		FY20		FY21		9M22		FY22				1Q23		2Q23		3Q23		4Q23		1H23		9M23		FY23				1Q24		2Q24		3Q24		4Q24		1H24		9M24		FY24

		Revenue								3,301,026		4,401,050				883,255		1,544,455		1,383,560		1,419,508		2,427,710		3,811,270		5,230,778				1,303,402		1,653,122		1,317,464		1,437,794		2,956,524		4,273,988		5,711,782

		  Employees' compensation								316,089		425,755				123,702		174,121		142,183		137,020		297,823		440,006		577,026				144,781		187,224		145,384		150,993		332,005		477,389		628,382

		  Repairs & maint								156,721		240,143				67,575		68,685		75,196		51,648		136,260		211,456		263,104				68,741		67,323		76,369		62,645		136,064		212,433		275,078

		  Utilities								151,156		203,709				51,614		62,239		62,021		65,081		113,853		175,874		240,955				64,013		69,553		65,138		66,198		133,566		198,704		264,902

		  Rental								83,669		115,059				26,519		35,754		33,558		34,359		62,273		95,831		130,190				33,907		39,066		34,811		37,594		72,973		107,784		145,378

		  Taxes								62,909		90,361				28,067		30,043		23,002		25,886		58,110		81,112		106,998				24,250		24,407		35,678		29,158		48,657		84,335		113,493

		  Travel & Accomodation								26,957		41,127				11,856		10,200		12,619		15,366		22,056		34,675		50,041				14,432		26,867		9,298		10,634		26,867		36,165		46,799

		  Office supplies								17,988		27,742				7,919		8,915		11,234		10,785		16,834		28,068		38,853				9,513		9,807		9,321		8,240		19,320		28,641		36,881

		  Communication								16,340		21,368				5,042		5,206		5,288		5,320		10,248		15,536		20,856				5,464		5,438		5,506		3,738		10,902		16,408		20,146

		  Insurance								10,780		14,505				3,680		3,814		3,843		4,021		7,494		11,337		15,358				3,985		3,932		4,493		4,347		7,917		12,410		16,757

		  Mgt fees								35,692		46,989				1,230		1,321		1,419		1,586		2,551		3,970		5,556				1,822		2,241		2,248		2,364		4,063		6,311		8,675

		  Promotion								3,438		6,758				3,811		3,031		3,477		3,004		6,842		10,319		13,323				1,470		2,349		2,563		2,514		3,819		6,382		8,896

		  Professional fees								4,398		5,891				1,313		282		2,558		2,231		1,595		4,153		6,384				2,698		1,121		2,799		2,782		3,819		6,618		9,400

		  Lease concession								-   33,241		-   27,016				-		-   876		876		-   119,582		-   876		-		-   119,582				-   98		-   18		116		-		-   116

		  Amortization																										3,390										3,276						3,276

		  Miscellaneous								13,234		21,510				5,496		8,418		7,148		5,662		13,914		21,062		26,724				9,070		10,536		9,477		4,972		19,606		29,083		34,055

		OPEX TOTAL								866,130		1,233,901				337,824		411,153		384,422		242,387		748,977		1,133,399		1,379,176				384,048		449,846		403,201		389,455		819,462		1,222,663		1,612,118





		OPEX Growth 

		  Employees' compensation																								39.2%		35.5%				17.0%		7.5%		2.3%		10.2%		11.5%		8.5%		8.9%

		  Repairs & maint																								34.9%		9.6%				1.7%		-2.0%		1.6%		21.3%		-0.1%		0.5%		4.6%

		  Utilities																								16.4%		18.3%				24.0%		11.8%		5.0%		1.7%		17.3%		13.0%		9.9%

		  Rental																								14.5%		13.2%				27.9%		9.3%		3.7%		9.4%		17.2%		12.5%		11.7%

		  Taxes																								28.9%		18.4%				-13.6%		-18.8%		55.1%		12.6%		-16.3%		4.0%		6.1%

		  Travel & Accomodation																								28.6%		21.7%				21.7%		163.4%		-26.3%		-30.8%		21.8%		4.3%		-6.5%

		  Office supplies																								56.0%		40.1%				20.1%		10.0%		-17.0%		-23.6%		14.8%		2.0%		-5.1%

		  Communication																								-4.9%		-2.4%				8.4%		4.5%		4.1%		-29.7%		6.4%		5.6%		-3.4%

		  Insurance																								5.2%		5.9%				8.3%		3.1%		16.9%		8.1%		5.6%		9.5%		9.1%

		  Mgt fees																								-88.9%		-88.2%				48.1%		69.6%		58.4%		49.1%		59.3%		59.0%		56.1%

		  Promotion																								200.1%		97.1%				-61.4%		-22.5%		-26.3%		-16.3%		-44.2%		-38.2%		-33.2%

		  Professional fees																								-5.6%		8.4%				105.5%		297.5%		9.4%		24.7%		139.4%		59.4%		47.2%

		  Lease concession																								-100.0%		342.6%				ERROR:#DIV/0!		-97.9%		-86.8%		-100.0%		-86.8%				-100.0%

		  Amortization																																										-3.4%

		  Miscellaneous																								59.2%		24.2%				65.0%		25.2%		32.6%		-12.2%		40.9%		38.1%		27.4%

		OPEX TOTAL																								30.9%		11.8%				13.7%		9.4%		4.9%		60.7%		9.4%		7.9%		16.9%



		OPEX % to SALES

		  Employees' compensation								9.6%		9.7%				14.0%		11.3%		10.3%		9.7%		12.3%		11.5%		11.0%				11.1%		11.3%		11.0%		10.5%		11.2%		11.2%		11.0%

		  Repairs & maint								4.7%		5.5%				7.7%		4.4%		5.4%		3.6%		5.6%		5.5%		5.0%				5.3%		4.1%		5.8%		4.4%		4.6%		5.0%		4.8%

		  Utilities								4.6%		4.6%				5.8%		4.0%		4.5%		4.6%		4.7%		4.6%		4.6%				4.9%		4.2%		4.9%		4.6%		4.5%		4.6%		4.6%

		  Rental								2.5%		2.6%				3.0%		2.3%		2.4%		2.4%		2.6%		2.5%		2.5%				2.6%		2.4%		2.6%		2.6%		2.5%		2.5%		2.5%

		  Taxes								1.9%		2.1%				3.2%		1.9%		1.7%		1.8%		2.4%		2.1%		2.0%				1.9%		1.5%		2.7%		2.0%		1.6%		2.0%		2.0%

		  Travel & Accomodation								0.8%		0.9%				1.3%		0.7%		0.9%		1.1%		0.9%		0.9%		1.0%				1.1%		1.6%		0.7%		0.7%		0.9%		0.8%		0.8%

		  Office supplies								0.5%		0.6%				0.9%		0.6%		0.8%		0.8%		0.7%		0.7%		0.7%				0.7%		0.6%		0.7%		0.6%		0.7%		0.7%		0.6%

		  Communication								0.5%		0.5%				0.6%		0.3%		0.4%		0.4%		0.4%		0.4%		0.4%				0.4%		0.3%		0.4%		0.3%		0.4%		0.4%		0.4%

		  Insurance								0.3%		0.3%				0.4%		0.2%		0.3%		0.3%		0.3%		0.3%		0.3%				0.3%		0.2%		0.3%		0.3%		0.3%		0.3%		0.3%

		  Mgt fees								1.1%		1.1%				0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%				0.1%		0.1%		0.2%		0.2%		0.1%		0.1%		0.2%

		  Promotion								0.1%		0.2%				0.4%		0.2%		0.3%		0.2%		0.3%		0.3%		0.3%				0.1%		0.1%		0.2%		0.2%		0.1%		0.1%		0.2%

		  Professional fees								0.1%		0.1%				0.1%		0.0%		0.2%		0.2%		0.1%		0.1%		0.1%				0.2%		0.1%		0.2%		0.2%		0.1%		0.2%		0.2%

		  Lease concession								-1.0%		-0.6%				0.0%		-0.1%		0.1%		-8.4%		-0.0%		0.0%		-2.3%				-0.0%		-0.0%		0.0%		0.0%		-0.0%		0.0%		0.0%

		  Amortization																																				0.2%						0.1%

		  Miscellaneous								0.4%		0.5%				0.6%		0.5%		0.5%		0.4%		0.6%		0.6%		0.5%				0.7%		0.6%		0.7%		0.3%		0.7%		0.7%		0.6%

		OPEX TOTAL								26.2%		28.0%				38.2%		26.6%		27.8%		17.1%		30.9%		29.7%		26.4%				29.5%		27.2%		30.6%		27.1%		27.7%		28.6%		28.2%





QA potential

		No		List of Q		Answers

		1		Admission decline in 3Q  		movies slates mostly local with 1-2mn viewers, only 2 hollywood movies: despicable me 4 (1.6mn) & deadpool wolverine (3.1mn)		2Q: ipar adl maut 4.7mn, badarawuhi 4mn, inside out 2mn		1Q: agak laen 9mn, godzilla x kong 3.2mn, kungfu panda 1.5mn, exhuma2.6mn

		2		Growth contribution from new oultets		New Outlets contr: 10.7% in 9M24
open 2023: 18 outlets - 349M
open 2024: 9 outlets - 108M
Total 457M

		3		ATP improvement, driven by price increase or revenue mix?		cinema mix

		4		How many % recovery hollywood movie in 2024 vs 2019 numbers?		hollywood admission 2019: 75mn, 2023: 46mn (60%), 2024e: 60-70%an

				How local movie will growth going fwd?		expect similar admission with 2024 level

		5		Driver revenue growth on F&B, any price increase?		new product launching customize by each segment preference, bundled promo, take away products to consume outside cinema/at home

		6		How confident mgmnt about hollywood movie recovery?		no of movie production - major studio in 2019: 84 movies, 2024: 64 movies, pipeline in 2025: 83 movies		https://www.the-numbers.com/market/

		7		Competition landscape		CGV: no expansion, Flix: limited in their own malls (ASG)

		8		Competition with OTT

		9		Regulation? Tarif pajak hiburan (karoke 40%)

		10		Business risk expected		movie content that link to LGBT

						The multiplex chain reported a consolidated net loss of Rs 11.8 crore for the quarter ended September, compared with a net profit of Rs 166.3 crore in the same quarter last year. The company’s net loss stood at Rs 179 crore in the April-June quarter.
The company’s consolidated revenue from operations dropped by around 19 per cent to Rs 1,622.1 crore, down from Rs 1,999.9 crore in the same quarter last year.
“Last week, we had Vicky Vidya Ka Woh Wala Video and Jigra performing well at the cinemas,” said Sanjeev Kumar, executive director of PVR Inox, during the earnings call.		PVR Inox to find its comeback role in Q4, says CFO Gaurav Sharma | Company News - Business Standard (business-standard.com)

						The company expects a higher number of Hollywood movies to be released in the ongoing quarter and in 2025 compared to 2023, as last year’s Hollywood releases were disrupted due to the Writers Guild of America strike. The company also expects the return of blockbuster movies next year, according to executives in the earnings call with analysts.

						Net loss 24M



https://www.business-standard.com/economy/news/big-bang-releases-and-rise-in-footfalls-to-help-pvr-inox-in-q4-results-124101501091_1.html

Major Studios

				https://www.the-numbers.com/market/

						2025e		2024		2023		2022		2021		2020		2019		2018		2017

				Warner Bros		21		10		12		6		17		5		18		19		18

				Disney		16		7		9		5		7		3		10		10		8

				20th Century Fox		2										1		11		11		14

				Paramount		10		9		9		9		4		3		9		10		10

				Sony		15		17		17		13		16		9		18		16		16

				Universal		19		21		20		25		16		13		21		20		15

				Others				106		83		51		35		23		43		58		50

				TOTAL		83		170		150		109		95		57		130		144		131

				Total Major		83		64		67		58		60		34		87		86		81

				Local

				MD Pictures

				Multivision

				Falcon Pictures



https://www.the-numbers.com/market/

List Movies Major Studio 2025

				Movie		PH

		1		Companion 		Warner Bros.

		2		Paddington in Peru (Wide)		Sony Pictures

		3		Wolf Man (Wide)		Universal

		4		Better Man (Expands Wide)		Paramount Pictures

		5		Untitled Keke Palmer/SZA R-Rated Comedy (Wide)		Sony Pictures

		6		Dog Man (Wide)		Universal

		7		Mickey 17 (Wide)		Warner Bros.

		8		With Love (Wide)		Universal

		9		Bridget Jones: Mad About The Boy (Wide)		Universal

		10		Captain America: Brave New World (Wide)		Walt Disney

		11		Vicious (Wide)		Paramount Pictures

		12		Sinners (Wide)		Warner Bros.

		13		Untitled Disney Film (Wide)		Walt Disney

		14		Novocaine (Wide)		Paramount Pictures

		15		Alto Knights (Wide)		Warner Bros.

		16		Disney’s Snow White (Wide)		Walt Disney

		17		The Woman in the Yard (Wide)		Universal

		18		A Minecraft Movie (Wide)		Warner Bros.

		19		Drop (Wide)		Universal

		20		Untitled Disney Film (Wide)		Walt Disney

		21		Untitled Warner Bros. Event Film (Wide)		Warner Bros.

		22		Until Dawn (Wide)		Sony Pictures

		23		Thunderbolts (Wide)		Walt Disney

		24		Atlantis (Wide)		Universal

		25		A Big Bold Beautiful Journey (Wide)		Sony Pictures

		26		Flowervale Street (Wide)		Warner Bros.

		27		Lilo & Stitch (Wide)		Walt Disney

		28		Mission: Impossible 8 (Wide)		Paramount Pictures

		29		Untitled Disney Film (Wide)		Walt Disney

		30		Untitled Warner Bros. Event Film (Wide)		Warner Bros.

		31		Karate Kid (Wide)		Sony Pictures

		32		Elio (Wide)		Walt Disney

		33		How to Train Your Dragon Live Action (Wide)		Universal

		34		28 Years Later (Wide)		Sony Pictures

		35		Untitled Warner Bros. Event Film (Wide)		Warner Bros.

		36		F1 (Wide)		Warner Bros.

		37		M3GAN 2.0 (Wide)		Universal

		38		Untitled Sony/Marvel Live Action (Wide)		Sony Pictures

		39		Jurassic World Rebirth (Wide)		Universal

		40		Untitled Disney Film (Wide)		Walt Disney

		41		Untitled Matt Stone/Trey Parker Musical (Wide)		Paramount Pictures

		42		Superman (Wide)		Warner Bros.

		43		I Know What You Did Last Summer (Wide)		Sony Pictures

		44		The Smurfs Movie (Wide)		Paramount Pictures

		45		The Fantastic Four: First Steps (Wide)		Walt Disney

		46		The Bad Guys 2 (Wide)		Universal

		47		Beneath the Storm (Wide)		Sony Pictures

		48		Naked Gun (Wide)		Paramount Pictures

		49		Untitled Warner Bros. Event Film (Wide)		Warner Bros.

		50		Freakier Friday (Wide)		Walt Disney

		51		Untitled Disney Film (Wide)		Walt Disney

		52		Untitled Paul Thomas Anderson Event Film (Wide)		Warner Bros.

		53		Animal Friends (Wide)		Sony Pictures

		54		Nobody 2 (Wide)		Universal

		55		Insidious 6 (Wide)		Sony Pictures

		56		The Conjuring: Last Rites (Wide)		Warner Bros.

		57		Untitled Crunchyroll/Sony/Aniplex Event Film (Wide)		Sony Pictures

		58		Untitled Disney Film (Wide)		Walt Disney

		59		Him (Wide)		Universal

		60		The Bride (Wide)		Warner Bros.

		61		Gabby’s Dollhouse: The Movie (Wide)		Universal

		62		Tron: Ares (Wide)		Walt Disney

		63		The Black Phone 2 (Wide)		Universal

		64		Mortal Kombat 2 (Wide)		Warner Bros.

		65		Blade (Wide)		Walt Disney

		66		The Running Man (Wide)		Paramount Pictures

		67		Untitled Warner Bros. Film (Wide)		Warner Bros.

		68		Wicked: Part 2 (Wide)		Universal

		69		Zootopia 2 (Wide)		Walt Disney

		70		Five Nights at Freddy’s 2 (Wide)		Universal

		71		Avatar: Fire and Ash (Wide)		20th Century Studios

		72		The SpongeBob Movie: Search for Squarepants (Wide)		Paramount Pictures

		73		Untitled Warner Bros. Film (Wide)		Warner Bros.

		74		Untitled Universal Event Film (Wide)		Universal				83

		1		Ella McCay (Wide)		20th Century Studios

		2		The Exorcist: Deceiver (Wide)		Universal

		3		Final Destination: Bloodlines (Wide)		Warner Bros.

		4		My Ex-Friend’s Wedding (Wide)		Sony Pictures

		5		Sesame Street (Wide)		Warner Bros.

		6		Spider-Man: Beyond the Spider-Verse (Wide)		Sony Pictures

		7		Star Trek 4 (Wide)		Paramount Pictures

		8		Thanksgiving 2 (Wide)		Sony Pictures

		9		Toto (Wide)		Warner Bros.



https://www.the-numbers.com/movie/Companion-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-08-08)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Untitled-Paul-Thomas-Anderson-Event-Film-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Animal-Friends-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Nobody-2-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Insidious-6-(2025)https://www.the-numbers.com/movie/Dog-Man-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Conjuring-The-Last-Rites-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Untitled-Crunchyroll-Sony-Aniplex-Event-Film-(2025-09-12)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-09-12)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Him-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Bride-The-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Gabbys-Dollhouse-The-Movie-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Tron-Ares-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Black-Phone-2-The-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Mortal-Kombat-2-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Blade-(2025)https://www.the-numbers.com/movie/Mickey-17-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Running-Man-The-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Film-(2025-11-21)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Wicked-Part-2-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Zootopia-2-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Five-Nights-at-Freddys-2-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Avatar-Fire-and-Ash-(2025)https://www.the-numbers.com/market/distributor/20th-Century-Studioshttps://www.the-numbers.com/movie/SpongeBob-Movie-The-Search-for-Squarepants-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Film-(2025-12-19)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Untitled-Universal-Event-Film-(2025-12-25)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Ella-McCay-(2025)https://www.the-numbers.com/movie/With-Love-(2025)https://www.the-numbers.com/market/distributor/20th-Century-Studioshttps://www.the-numbers.com/movie/Exorcist-The-Deceiver-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Final-Destination-Bloodlines-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/My-Ex-Friends-Wedding-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Sesame-Street-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Spider-Man-Beyond-the-Spider-Verse-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Star-Trek-4-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Thanksgiving-2-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Toto-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Bridget-Jones-Mad-About-The-Boy-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Captain-America-Brave-New-World-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Vicious-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Sinners-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-03-07)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Novocaine-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Alto-Knights-(2025)https://www.the-numbers.com/movie/Paddington-in-Peru-(2024-United-Kingdom)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Disneys-Snow-White-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Woman-in-the-Yard-The-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Minecraft-Movie-A-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Drop-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-04-11)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Event-Film-(2025-04-18)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Until-Dawn-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Thunderbolts-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Atlantis-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Big-Bold-Beautiful-Journey-A-(2025)https://www.the-numbers.com/movie/Wolf-Man-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Flowervale-Street-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Lilo-and-Stitch-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Mission-Impossible-8-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-05-23)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Event-Film-(2025-05-25)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Karate-Kid-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Elio-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/How-to-Train-Your-Dragon-Live-Action-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/28-Years-Later-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Event-Film-(2025-06-20)https://www.the-numbers.com/movie/Better-Man-(2024)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/F1-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/M3GAN-2-0-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Untitled-Sony-Marvel-Live-Action-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Jurassic-World-Rebirth-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Untitled-Disney-Film-(2025-07-02)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Untitled-Matt-Stone-Trey-Parker-Musical-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Superman-(2025)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/I-Know-What-You-Did-Last-Summer-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Smurfs-Movie-The-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Fantastic-Four-The-First-Steps-(2025)https://www.the-numbers.com/movie/Untitled-Keke-Palmer-SZA-R-Rated-Comedy-(2025)https://www.the-numbers.com/market/distributor/Walt-Disneyhttps://www.the-numbers.com/movie/Bad-Guys-2-The-(2025)https://www.the-numbers.com/market/distributor/Universalhttps://www.the-numbers.com/movie/Beneath-the-Storm-(2025)https://www.the-numbers.com/market/distributor/Sony-Pictureshttps://www.the-numbers.com/movie/Naked-Gun-(2025)https://www.the-numbers.com/market/distributor/Paramount-Pictureshttps://www.the-numbers.com/movie/Untitled-Warner-Bros-Event-Film-(2025-08-01)https://www.the-numbers.com/market/distributor/Warner-Broshttps://www.the-numbers.com/movie/Freakier-Friday-(2025)

PIVOT

		Row Labels		Count of PH

		20th Century Studios		2

		Paramount Pictures		10

		Sony Pictures		15

		Universal		19

		Walt Disney		16

		Warner Bros.		21

		(blank)

		Grand Total		83





Sheet1

						(in IDR Bio)		2023		2024		Growth

						Gross Profit		3,133		3,410		8.8%

						Adjusted Operational Expense 		2,200		2,373		7.9%

						Adjusted Other Income (Expense)		-12		-5		58.9%

						Adjusted EBIT 
(exclude non-recurring revenue)		921		1,032		12.0%



						(in IDR Bio)		2023		2024		Growth

						Gross Profit		3,133		3,410		8.8%

						Operational Expense		2,080		2,373		14.1%

						Other Income (Expense)		-7		19		366.1%

						EBIT		1,046		1,056		1.0%

						One-off revenue		125		24		-80.8%

						Adjusted EBIT (exclude non-recurring revenue)		921		1,032		12.0%

						(in Bio IDR)		2023		2024		Growth

						Gross Profit		3,133		3,410		8.8%

						Adjusted Operational Expense* 		2,200		2,373		7.9%

						Adjusted Other Income (Expense)*		(12)		(5)		58.9%

						Core EBIT 
(exclude non-recurring revenue)		921		1,032		12.0%

						*exclude the impact of one-offs event
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Data keuangan dan data operasional lainnya

Pada tanggal dan untuk tahun yang berakhir pada tanggal
31 Desember

2022 2021 2020 2019

Jumlah bioskop 225 222 219 213
Jumlah layar 1.216 1.206 1.195 1.168
Jumlah penonton 67.056.977€ 22.342.673©@ 20.340.198@ 111.746.094
Harga tiket rata-rata (average ticket price atau

“ATP")® (Rp) 44.704 41.212 42271 44.174
Pendapatan bioskop (dalam jutaan Rupiah) 2.700.828 820,548 774.411 4,449,955
Pendapatan F&B (dalam jutaan Rupiah) 1.430.844 405.371 323.122 1.799.499
Pendapatan F&B (% terhadap pendapatan bioskop) 53.0 48,9 41,7 404
Marjin laba® 11.5 (28.6) (47.5) 18,5
EBITDA® 1.436.059 328.634 96.670 2.213.329
Marjin EBITDA® (%) 32.6 25.7 7.9 30.8

Marjin F&B® 72.4 71.0 65.1 71.1
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SEP YTD
ExJava
Jabodetabek
Java ex Jbdtb
Grand Total

%

ExJava
Jabodetabek
Java ex Jbdtb
Grand Total

1,005,043,718,855
1,016,898,629,763

650,436,448,000
2,672,378,796,618

37.61%
38.05%
24.34%
100.00%

532,542,434,803
599,323,533,403
309,704,768,483
1,441,570,736,689

36.94%
41.57%
21.48%
100.00%

502,521,859,285
508,449,314,718
325,218,223,890
1,336,189,397,893

37.61%
38.05%
24.34%
100.00%

396,517,143,315
439,034,628,129
227,217,815,931
1,062,769,587,375

37.31%
41.31%
21.38%
100.00%

601,245,637,474
532,561,338,394
334,059,515,041
1,467,866,490,909

40.96%
36.28%
22.76%
100.00%

1,538,361,053,058
1,619,402,362,600

960,796,715,317
4,118,560,130,975

50.00%
50.00%
50.00%
50.00%

74.46%
73.26%
73.37%
73.72%

39.08%
32.89%
34.77%
35.64%








INVESTOR UPDATE 4Q2024

Cash and Cash Eqv.
(in Billion IDR)

Cash from Operation
(in Billion IDR)

Capital Expenditure
(in Billion IDR) The company has a strong financial position, 

with a solid net cash balance. 

We allocate capital expenditure effectively, 
focusing on both maintenance and network 
expansion to support business growth. 

2,049 

2,687 

2,025 

2022 2023 2024

1,304 

1,793 
1,644 

2022 2023 2024

171 

907 1,011 

2022 2023 2024



PT Nusantara Sejahtera Raya Tbk

GROWTH
STRATEGY



Growth Strategy 2025

INVESTOR UPDATE Q4-2024

Strategically expand our cinema network across Indonesia, concentrating on underserved 
markets. Our strategic plan involves the opening of approximately 50 to 60 new screens.

Optimize box office revenue, driven by a potential slate of upcoming movies from both 
Hollywood and dynamic local productions. We will consistently maintain a high-quality 
services and facilities to support sustained business growth.

Enhance F&B revenue by launching innovative products, diversifying offerings, simplifying 
the purchasing process, including an online ordering platform, as well as implementing 
attractive promotional schemes.

Maintains a robust financial position, characterized by a compelling free cash flow 
profile and operational excellence that facilitates sustained profit growth.



INVESTOR UPDATE 4Q2024

Q1 FY’25

Wolf Man

Paddington in Peru

Captain America:  
Brave New World

Conclave

Mickey 17

Snow White

A Minecraft Movie

Thunderbolts

Final Destination:  
Bloodlines

Mission:
Impossible 8

Lilo & Stitch

How to Train 
Your Dragon

Q2 FY’25

Exciting Upcoming Hollywood Movie Slates in 2025 



INVESTOR UPDATE 4Q2024

Q3 FY’25 Q4 FY’25

Exciting Upcoming Hollywood Movie Slates in 2025 

Jurassic World: 
Rebirth Superman: Legacy The Fantastic Four: 

First Steps Tron: Ares Now You See
Me 3

Zootopia 2 

I Know What You
 Did Last Summer The Smurfs Movie The Conjuring: 

Last Rites Mortal Kombat 2 Wicked 2 Avatar: Fire and Ash



INVESTOR UPDATE 4Q2024

Supported by Many Local Movies in 2025, some slates up to May..

Pengantin Setan
Horror 

1 Imam 2 Makmum
Drama, Religious 

Sebelum 7 Hari 
Horror

1 Kakak 7 Ponakan
Drama

Perayaan Mati Rasa
Drama 

Pengantin Iblis 
Horror

Petaka Gunung Gede 
Horror 

Cinta Tak Pernah 
Tepat Waktu 

Drama, Romance

Singsot
Horror

Pabrik Gula
Horror 

Norma: Antara Mertua 
dan Menantu

Drama 

Jumbo
Animation, 
Adventure

Waktu Maghrib II
Horror

La Tahzan 
Drama, Religious 



THANK YOU

For further information:

Email: investor.relations@nsr.co.id

Website: www.cinema21.co.id

mailto:investor.relations@nsr.co.id
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